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Wants are products and services that consumers which to have but are not necessarily. In this case, the new video game is a want. A need is a situation where a consumer desires a specific product or service to achieve a particular benefit or success; in this, buying new soccer shoes is a need in order to participate in a match.
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To make the best one choice one has to weigh which of them is more important. The bike helmet is crucial as it can save a life in case of an accident.
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Identify the goal, and the decision is to choose between a CD and a bike helmet.
Gather information on the options. To make the decision, enough information on the CD and bike helmet use should be gathered. A consideration of how crucial are the services should also be analyzed.
Considerations on the consequences, one should weigh if I take this decision for example purchasing of the CD  is the suffering to have to walk to school every day of less importance to buying a CD.
Make the decision. After gathering information on the decision, you want to make know check on its viability.
Evaluating the decision while putting the it on practice, you can now assess whether it was the best or not.
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The best decision will be opening the feed store at a location that will be favorable to the customer.
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It is a situation where is a limited supply of goods, but there is a high demand for that particular good which results in a mismatch between the desired supply and demand point of equilibrium. In this case, the resources will be in scarcity because of the high demand.
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Which goods and services the country should produce
How the goods and services should be produced
Who will be the consumers of the goods and services
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What to be produced in a world where there are limited resources
What resources are to be used in the production?
Who will acquire or consume the products
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The central government answers the three economic questions by providing allocation decisions.
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A surplus budget is a situation where income exceeds expenditure, while a budget deficit is whereby expenses are more than revenue.
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Ethics are moral behaviors that govern a person's conduct/behavior. Ethics in business refers to ethical principles which regulate the behavior of a company and its employees. It is a guideline that maintains ethics in the workplace.
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Its inflation. Inflation is the increase in prices of products which results in to decrease in the purchasing power of the consumer.
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Its trade with such countries.US has got free enterprise whereby traders are allowed to trade in any country they want


